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Amendment of Regulations on Stamp Duty for Civil Litigation, Etc.

On July 1, 2014, the Korean Supreme Court amended the Regulations on Stamp Duty for Civil Litigation, Etc. (the “Regulations”)
by increasing the amount of stamp duty charged in litigation involving land or buildings, litigation involving property rights with
respect to which the value of a claim cannot be assessed, litigation involving non-property rights and other similar types of
litigation. The above amendments to the Regulations are expected to become effective from October 1, 2014.

The key amendments to the Regulations are as follows:

Provision Amendment Remarks

The value of a claim shall be assessed by multiplying (i) 50/100 and (ii) a
publicly announced individual land price, in the case of land, or a standard
market value, in the case of a building, as the case may be.

Articles 9(1)
and 9(2)

Previously, the applicable
multiplier was 30/100

(1) The value of a claim shall be deemed to be KRW 50 million in case of
litigation involving property rights with respect to which the value of claim
cannot be assessed or litigation involving non-property rights.

(2) Notwithstanding the foregoing, the value of a claim shall be deemed to be
KRW 100 million in case of the types of litigation set forth in Articles 15(1)

Article 18-2 through 15(3) (corporate governance related lawsuit, such as

shareholders’ derivative action), Article 15-2 (a class action suit under the

Framework Act on Consumers or the Personal Information Protection Act),

Article 17-2 (a lawsuit within the exclusive jurisdiction of a patent court)

and Article 18 (a lawsuit involving intangible property rights which does

not seek monetary payment or delivery of tangible property).

Previously, the respective
deemed values of a claim
were KRW 20,000,100 in
case of paragraph (1) and
KRW 50,000,100 in case of
paragraph (2).

A provision promulgating an exception to the cash payment requirement under
the circumstance where the amount of stamp duty affixed to a complaint or
supplemented is in excess of KRW 10,000 has been revised, and the
circumstances in which a physical stamp may be affixed have been clarified.

Article 27(3)
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These Newsletter and Legal Update are circulated to provide information to the clients and potential clients of Yoon & Yang LLC. These Newsletter
and Legal Update do not contain the legal advice or official position of Yoon & Yang LLC on any particular legal issues. If you encounter any legal
issues relating to the contents of this Newsletter and Legal Update, please obtain the counsel or advice of legal professionals.
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